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      BOYD SUPPORTS FISCALLY RESPONSIBLE BUDGET RESOLUTION

Budget Resolution includes key Blue Dog priorities, strict PAYGO rules

  
        
      

Congressman Boyd speaks about the Congressional Budget Resolution with his Blue Dog colleagues.

WASHINGTON, D.C.-Congressman Allen Boyd (D-North Florida), the leader of the Blue Dog Coalition and a member of the House Budget Committee, today voted for the fiscally responsible Budget Resolution for Fiscal Year 2008 (H.Con.Res. 99), touting its strict adherence to pay-as-you-go (PAYGO) rules.

"This budget does what no other budget has done in the last six years-it enforces strong budgetary guidelines, such as PAYGO rules," said Congressman Boyd.  "With the inclusion of long overdue and commonsense PAYGO spending rules, the Congressional budget resolution will return the federal budget to balance and put us back on a track to fiscal health."

A longtime advocate for fiscal responsibility and honest budgeting, Congressman Boyd worked with his fellow Blue Dogs and his colleagues on the House Budget Committee to include the following priorities in the budget resolution:  

    -  Adherence to PAYGO budget discipline, a principle long advocated by Congressman Boyd and the Blue Dogs as a solution for putting an end to deficit spending and reducing the nearly $9 trillion national debt.   
    -  A commitment to provide adequate funding for our government's number one priority:  the defense of our great country and its citizens.  This budget provides for a strong national defense, matching the funding request in the President's budget and providing increases in homeland security funding levels.   
    -  Holding the line on mandatory spending levels, putting our country back on the path to fiscal responsibility.   
    -  Putting an end to irresponsible deficit spending, providing for a budget surplus by 2012. 

The Congressional budget also controls spending levels and actually shrinks the size of our government as a percentage of the gross domestic product (GDP) to 18.9 percent in 2012.  This means that spending as a percentage of GDP will be lower in 2012 than it has been under any budget adopted in the last six years.

Additionally, the Congressional budget resolution does not raise taxes and leaves current tax cuts in place, providing for their responsible extension in the future.  Under PAYGO rules, extensions of tax cuts, like all other policies, must be paid for and cannot be financed on borrowed money that we must pay back later.
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"Tax cuts that we don't pay for mean future tax increases on our children," Boyd stated.  "A better approach is to extend tax cuts in a fiscally responsible way and that is what this budget allows us to do.  With a national debt that has grown almost $3 trillion in the last five years, correcting the fiscal course of our country cannot be achieved overnight.  The Congressional budget resolution passed today makes strong headway to restore our fiscal house and to ultimately get our budget on a glide path to balance."
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